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Money Laundering Regulations
—Significance of the FATF, legislation and implementation

status in member countries——

Hisashi Hatakeyama

[Abstract]

Money laundering regulations have become a pressing issue for financial
institutions around the world, and the Financial Action Task Force (FATF)
was established in Paris in 1989 as a temporary intergovernmental agreement
body. The FATF has issued recommendations on money laundering regulations
that Japan and other member countries, and calls for the establishment of its
system and effective enforcement of such regulations.

This essay examines the significance of the need for money laundering
regulations under today’s financial and economic environment, the background
to the establishment of the FATF, the role of the FATF, the content of its
recommendations, the status of measures taken by the United States, which is
a leading country in money laundering regulations, Japan's measures, legislation
and implementation, and the status of the FATF's Mutual Evaluation on Japan.
Finally, the decision to suspend FATFEF membership and the integrity of its

functions as an international organization are noted.

[Key Words] Money Laundering, Financial Action Task Force (FATF), Anti-
Money Laundering Measures in the U.S., Anti-Money
Laundering Act, Notification of Suspicious Transactions, Mutual

Evaluation with Japan, History of Money Laundering
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February 2023 FATF Report Money Laundering and Terrorist Financing in the
Art and Antiquities Market

% FATF Annual Report 2022-2023

Mr.T. Raja Kumar began a two-year term as President of the Financial Action Task
Force (FATF) on 1 July 2022. The Senior Advisor (International) the Ministry of
Home Affairs in Singapore

® Mr. Jeremy Weil currently serves as Department of Finance Canada’'s Senior

Director of International Financial Crime Policy and Sanctions.
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1 UNITED STATES DISTRICT COURT

4/11/2024 for the o oo

Central District of California April 11,2024

R i o

United States of America we CLD ooy

V.

. 2:24-mj-02125-DUTY
TPPEI MIZUHARA, Case No. 7l

Defendant(s)

CRIMINAL COMPLAINT BY TELEPHONE
OR OTHER RELIABLE ELECTRONIC MEANS

1, the complainant in this case, state that the following is truc to the best of my knowledge and
belief. On or about June 20, 2023, in the county of Los Angeles in the Central District of California

and elsewhere, the defendant vielated:

Code Section Gffense Description
18 U.S.C. § 1344(2) Bank Fraud

This criminal complaint is based on these facts:
Please see attached affidavit.

[X] Continucd on the attached sheet.

/s/Chris Seymour

Complainant’s signature
Chris Seymour, SA - IRS-CI

Prinied name and il
Attested to by the i in with the requil of Fed. R. Crim. P. 4.1 by telephone.

Date: April 11, 2024

/T Judge STgnanre

City and state: Los Angeles, California Hon. Alka Sagar, U.S. Magistrate Judge
Printed name and titte
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